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Half Yearly Report on the Liquidity Contract
with Kepler Cheuvreux

Paris, 7 January 2016 — As regards the liquidity contract awarded by the company Axway to Kepler
Cheuvreux, on 31 December 2015, the following means were listed in the liquidity account:

o 15,419 Shares

o 665,844.03 Euros in cash.

The following means were listed in the liquidity account on 30 June 2015:
e 23,343 Shares
e  484,636.90 Eurosin cash.

Disclaimer

This document is a free translation into English of the original French press release. It is not a binding document. In
the event of a conflict in interpretation, reference should be made to the French version, which is the authentic text.

About Axway

Axway (Euronext: AXW.PA), a market leader in governing the flow of data, is a global software company with more
than 11,000 public- and private-sector customers in 100 countries. For more than a decade, Axway has empowered
leading organizations around the world with proven solutions that help manage business-critical interactions through
the exchange of data flowing across the enterprise, among B2B communities, cloud and mobile devices. Our award-
winning solutions span business-to-business integration, managed file transfer, operational intelligence, APl and
identity management, and email security— offered on premise and in the Cloud with professional and managed
services. Axway is registered in France with headquarters in the United States and offices in 19 countries. More

information is available at www.investors.axway.com.
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